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La Siesta Condominium Association Inc.

End Date: 09/30/2025

Balance Sheet

Operating Reserve Total

Assets

OPERATING FUNDS

$194,897.80 $0.00 $194,897.80 American Momentum - Checking

$730.06 $0.00 $730.06 Centennial Bank - Checking

($198,035.00) $0.00 ($198,035.00)Due To / (From) Operating

$1,137,677.15 $0.00 $1,137,677.15 Security Deposit Account

Total: OPERATING FUNDS $1,135,270.01 $0.00 $1,135,270.01 

RESERVE FUNDS

$0.00 $198,035.00 $198,035.00 Due To / (From) Reserves

$0.00 $184,367.37 $184,367.37 American Momentum - Reserve MM

$0.00 $85,013.25 $85,013.25 Cadence Bank - Reserve MM

$0.00 $15.32 $15.32 Centennial Bank - Reserve MM

Total: RESERVE FUNDS $0.00 $467,430.94 $467,430.94 

RECEIVABLES

$399.87 $0.00 $399.87 Accounts Receivable - Homeowners

$122,887.19 $0.00 $122,887.19 A/R - Other

$152,204.12 $0.00 $152,204.12 Pre-Paid Insurance

$125.19 $0.00 $125.19 Prepaid - Other

Total: RECEIVABLES $275,616.37 $0.00 $275,616.37 

FIXED ASSETS

$40,000.00 $0.00 $40,000.00 Long Term Asset Land

$155,144.00 $0.00 $155,144.00 Rec. Building & Pool Equipment

$57,832.61 $0.00 $57,832.61 Office & Other Equipment

$16,575.66 $0.00 $16,575.66 Pool & Rec. Equipment

($213,883.53) $0.00 ($213,883.53)Accumulated Depreciation

Total: FIXED ASSETS $55,668.74 $0.00 $55,668.74 

$1,466,555.12 $467,430.94 $1,933,986.06 Total: Assets
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La Siesta Condominium Association Inc.

End Date: 09/30/2025

Balance Sheet

Operating Reserve Total

Liabilities & Equity

CURRENT LIABILITIES

$110,336.45 $0.00 $110,336.45 Accounts Payable

$1,115,499.82 $0.00 $1,115,499.82 Rental Guest Deposit on Hand

$85,872.87 $0.00 $85,872.87 Insurance Payable

$56,269.23 $0.00 $56,269.23 Prepaid Assessments

$1,795.75 $0.00 $1,795.75 Social Committee Fund

$22,177.00 $0.00 $22,177.00 Sales Tax Collected

Total: CURRENT LIABILITIES $1,391,951.12 $0.00 $1,391,951.12 

OPERATING EQUITY

$315,658.26 $0.00 $315,658.26 Fund Balance - Operating Equity

($14,860.00) $0.00 ($14,860.00)Prior Period Adjustment

Total: OPERATING EQUITY $300,798.26 $0.00 $300,798.26 

RESERVE EQUITY

$0.00 ($63,882.50) ($63,882.50)RESERVES - HURRICANE EMERGENCY SPENDING

$0.00 $531,313.44 $531,313.44 Reserves - Pooled Method

Total: RESERVE EQUITY $0.00 $467,430.94 $467,430.94 

($226,194.26) $0.00 ($226,194.26)Net Income Gain/Loss

$1,466,555.12 $467,430.94 $1,933,986.06 Total: Liabilities & Equity
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BALANCE YTD YTD YTD CURRENT
1/1/2025 CONTRIBUTION INTEREST EXPENSES BALANCE

30-0001-00 - HURRICANE EMERGENCY SPENDING (63,882.50)$                    -$                                (63,882.50)$                    
30-1078-00 - POOLED RESERVES 436,861.55$                   93,750.00$                     701.89$                          -$                                531,313.44$                   

TOTALS 372,979.05$                   93,750.00$                     701.89$                          -$                                467,430.94$                   

2025 HURRICANE EMERGENCY SPENDING

TOTAL -$                                

2025 EXPENSES  

TOTAL -$                                

LA SIESTA
RESERVE SCHEDULE

AS OF SEPTEMBER 30, 2025



La Siesta Condominium Association Inc.

Income Statement - Operating

From 09/01/2025 to 09/30/2025

Description

Current Period

Budget BudgetActual Variance

Year-to-date

Actual Variance

Annual

Budget

OPERATING INCOME

REVENUE - OPERATING

4000-00 Maintenance Fee $55,230.39 $55,230.79 $497,167.08 $662,764.69 $93.57 $497,073.51 $0.40 

4003-00 Unit Rental Income   950.00   -     -     11,400.00 (8,550.00)  8,550.00 (950.00)

4004-00 Rental Income   31,250.00   4,094.20   267,121.30   375,000.00 (14,128.70)  281,250.00 (27,155.80)

4005-00 Rental Service Maintenance   10,000.00   841.00   29,312.68   120,000.00 (60,687.32)  90,000.00 (9,159.00)

4006-00 Rental Administration Income   6,250.00   660.00   37,003.11   75,000.00 (19,246.89)  56,250.00 (5,590.00)

4007-00 Miscellaneous Rental Income   833.33   222.95   10,160.03   10,000.00   2,660.06   7,499.97 (610.38)

4009-00 Laundry Income   583.33   -     2,234.21   7,000.00 (3,015.76)  5,249.97 (583.33)

4011-00 Late Fees   83.33   255.86   2,709.17   1,000.00   1,959.20   749.97   172.53 

4014-00 Collectible Administration Fees   -     -     450.00   -     450.00   -     -   

4018-00 Income Tax Refund   -     -     1,156.00   -     1,156.00   -     -   

4020-00 Reserve Funding   -     -     93,750.00   125,000.00   -     93,750.00   -   

4023-00 Interest Income   -     7.58   110.36   -     110.36   -     7.58 

4028-00 Insurance Claim   -     104,136.37   594,544.69   -     594,544.69   -     104,136.37 

4031-00 Application Fees   416.67   200.00   4,300.00   5,000.00   549.97   3,750.03 (216.67)

4037-00 Linen Service Revenue   2,500.00   285.00   4,530.00   30,000.00 (17,970.00)  22,500.00 (2,215.00)

$108,097.05 $57,836.70 $477,925.18 $165,933.75 $1,544,548.63 $1,066,623.45 Total REVENUE - OPERATING $1,422,164.69 

$477,925.18 $108,097.05 $1,544,548.63 $1,066,623.45 Total OPERATING INCOME $165,933.75 $1,422,164.69 $57,836.70 

OPERATING EXPENSE

BUILDING EXPENSES

5040-00 Ongoing Building Repairs   1,666.67   6,735.32   35,250.40   20,000.00 (20,250.37)  15,000.03 (5,068.65)

5120-00 Labor - Maintenance Employee   17,250.00   15,473.39   147,065.11   207,000.00   8,184.89   155,250.00   1,776.61 

5125-00 Contract Employee - 

Maintenance

  833.33   -     -     10,000.00   7,499.97   7,499.97   833.33 

5222-00 Pest Control - Interior/Exterior   375.00   358.50   3,676.50   4,500.00 (301.50)  3,375.00   16.50 

5285-00 Elevator - Contract   458.33   348.00   3,132.00   5,500.00   992.97   4,124.97   110.33 

5286-00 Elevator - Phone   183.33   -     1,597.05   2,200.00   52.92   1,649.97   183.33 

5288-00 Elevator - Repair   208.33   -     149.00   2,500.00   1,725.97   1,874.97   208.33 

5289-00 Elevator - Permit   48.75   -     -     585.00   438.75   438.75   48.75 

5320-00 Fire Equipment Maintenance   333.33   635.58   5,099.63   4,000.00 (2,099.66)  2,999.97 (302.25)

5453-00 Building - Special Project   1,250.00   -     2,845.00   15,000.00   8,405.00   11,250.00   1,250.00 

5999-00 HURRICANE/STORM 

EXPENDITURES

  -     2,312.52   766,351.60   -   (766,351.60)  -   (2,312.52)

$22,607.07 ($3,256.24) ($761,702.66)$25,863.31 $965,166.29 $203,463.63 Total BUILDING EXPENSES $271,285.00 

GROUNDS EXPENSES

6040-00 Contracted Lawn Service   1,833.33   1,678.44   15,274.46   22,000.00   1,225.51   16,499.97   154.89 

6057-00 Mulch/Rock   166.67   -     -     2,000.00   1,500.03   1,500.03   166.67 

6119-00 Irrigation - Ongoing Maintenance   83.33   -     1,277.75   1,000.00 (527.78)  749.97   83.33 

6240-00 Tree Trim & Removal   166.67   -     2,814.50   2,000.00 (1,314.47)  1,500.03   166.67 

6655-00 Parking Lot Maintenance   125.00   -     449.00   1,500.00   676.00   1,125.00   125.00 

$2,375.00 $696.56 $1,559.29 $1,678.44 $19,815.71 $21,375.00 Total GROUNDS EXPENSES $28,500.00 

POOL / COMMON AREA

7040-00 Contracted Pool/Spa Service   666.67   525.00   5,312.50   8,000.00   687.53   6,000.03   141.67 

7041-00 Clubhouse Maintenance   83.33   -     465.00   1,000.00   284.97   749.97   83.33 

7050-00 Pool Supplies - Other   83.33   -     2,425.64   1,000.00 (1,675.67)  749.97   83.33 

$833.33 $308.33 ($703.17)$525.00 $8,203.14 $7,499.97 Total POOL / COMMON AREA $10,000.00 
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La Siesta Condominium Association Inc.

Income Statement - Operating

From 09/01/2025 to 09/30/2025

Description

Current Period

Budget BudgetActual Variance

Year-to-date

Actual Variance

Annual

Budget

UTILITIES

7900-00 Electricity $1,166.67 $813.21 $9,593.01 $14,000.00 $907.02 $10,500.03 $353.46 

7910-00 Water/Sewer/Trash   4,691.67   9,811.59   49,080.62   56,300.00 (6,855.59)  42,225.03 (5,119.92)

7940-00 Cable - TV Service   7,939.58   8,219.10   73,965.28   95,275.00 (2,509.06)  71,456.22 (279.52)

7950-00 Telephone   125.00   -     563.17   1,500.00   561.83   1,125.00   125.00 

7960-00 Gas - Pool Heat   791.67   66.05   8,317.07   9,500.00 (1,192.04)  7,125.03   725.62 

$14,714.59 ($4,195.36) ($9,087.84)$18,909.95 $141,519.15 $132,431.31 Total UTILITIES $176,575.00 

ADMINISTRATION

8020-00 Management Fees   1,566.12   1,566.12   14,095.08   18,793.44   -     14,095.08   -   

8022-00 Management & Accounting   8,141.67   8,024.02   66,397.13   97,700.00   6,877.90   73,275.03   117.65 

8031-00 Advertising & Recruiting   83.33   -     288.00   1,000.00   461.97   749.97   83.33 

8040-00 Postage/Supplies/Faxes/Copies   666.67   1,182.50   7,235.19   8,000.00 (1,235.16)  6,000.03 (515.83)

8080-00 Accounting/Auditing   625.00   4,450.00   8,814.40   7,500.00 (3,189.40)  5,625.00 (3,825.00)

8100-00 Legal Services   250.00   445.00   895.00   3,000.00   1,355.00   2,250.00 (195.00)

8120-00 Insurance - Property/Gen. 

Liability

  37,500.00   34,321.76   300,906.47   450,000.00   36,593.53   337,500.00   3,178.24 

8161-00 Internet - Service   2,083.33   2,203.14   19,358.41   25,000.00 (608.44)  18,749.97 (119.81)

8181-00 Credit Card Fees & Charges   5,000.00   2,037.41   50,478.84   60,000.00 (5,478.84)  45,000.00   2,962.59 

8182-00 Linen Service Expense   5,000.00   1,523.66   36,656.77   60,000.00   8,343.23   45,000.00   3,476.34 

8222-00 Security Cameras   416.67   -     2,263.38   5,000.00   1,486.65   3,750.03   416.67 

8241-00 Taxes, Dues, Fees, & Permits   104.17   -     8,359.80   1,250.00 (7,422.27)  937.53   104.17 

8390-00 Annual Corporate Report   5.10   -     61.25   61.25 (15.35)  45.90   5.10 

8471-00 Rental Expense - Reimbursable   4,583.33   671.80   7,215.13   55,000.00   34,034.84   41,249.97   3,911.53 

8472-00 Rental Expense - 

Non-Reimbursable

  1,541.67   3,160.36   19,263.75   18,500.00 (5,388.72)  13,875.03 (1,618.69)

8500-00 Transfer to Reserves   -     -     93,750.00   125,000.00   -     93,750.00   -   

$67,567.06 $7,981.29 $65,814.94 $59,585.77 $636,038.60 $701,853.54 Total ADMINISTRATION $935,804.69 

($704,119.44)$108,097.05 $1,770,742.89 $1,066,623.45 Total OPERATING EXPENSE $106,562.47 $1,422,164.69 $1,534.58 

$0.00 $59,371.28 $0.00 Net Income: ($226,194.26) $0.00 $59,371.28 ($226,194.26)
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