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La Siesta Condominium Association Inc.

End Date: 02/28/2026

Balance Sheet

Operating Reserve Total

Assets

OPERATING FUNDS

$49,593.67 $0.00 $49,593.67 American Momentum - Checking

$730.21 $0.00 $730.21 Centennial Bank - Checking

($198,035.00) $0.00 ($198,035.00)Due To / (From) Operating

$1,137,677.15 $0.00 $1,137,677.15 Security Deposit Account

Total: OPERATING FUNDS $989,966.03 $0.00 $989,966.03 

RESERVE FUNDS

$0.00 $198,035.00 $198,035.00 Due To / (From) Reserves

$0.00 $247,754.97 $247,754.97 American Momentum - Reserve MM

$0.00 $85,243.26 $85,243.26 Cadence Bank - Reserve MM

$0.00 $15.42 $15.42 Centennial Bank - Reserve MM

Total: RESERVE FUNDS $0.00 $531,048.65 $531,048.65 

RECEIVABLES

$32,642.18 $0.00 $32,642.18 Accounts Receivable - Homeowners

$170,373.27 $0.00 $170,373.27 A/R - Other

$339,891.52 $0.00 $339,891.52 Pre-Paid Insurance

$125.19 $0.00 $125.19 Prepaid - Other

Total: RECEIVABLES $543,032.16 $0.00 $543,032.16 

FIXED ASSETS

$40,000.00 $0.00 $40,000.00 Long Term Asset Land

$155,144.00 $0.00 $155,144.00 Rec. Building & Pool Equipment

$57,832.61 $0.00 $57,832.61 Office & Other Equipment

$16,575.66 $0.00 $16,575.66 Pool & Rec. Equipment

($213,883.53) $0.00 ($213,883.53)Accumulated Depreciation

Total: FIXED ASSETS $55,668.74 $0.00 $55,668.74 

$1,588,666.93 $531,048.65 $2,119,715.58 Total: Assets
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La Siesta Condominium Association Inc.

End Date: 02/28/2026

Balance Sheet

Operating Reserve Total

Liabilities & Equity

CURRENT LIABILITIES

$103,985.86 $0.00 $103,985.86 Accounts Payable

$1,115,499.82 $0.00 $1,115,499.82 Rental Guest Deposit on Hand

$233,707.06 $0.00 $233,707.06 Insurance Payable

$49,616.89 $0.00 $49,616.89 Prepaid Assessments

$1,795.75 $0.00 $1,795.75 Social Committee Fund

$60,190.52 $0.00 $60,190.52 Deferred Maintenance Fees

$22,177.00 $0.00 $22,177.00 Sales Tax Collected

$100.00 $0.00 $100.00 Security Deposit

Total: CURRENT LIABILITIES $1,587,072.90 $0.00 $1,587,072.90 

OPERATING EQUITY

($113,865.56) $0.00 ($113,865.56)Fund Balance - Operating Equity

$471.23 $0.00 $471.23 Prior Period Adjustment

Total: OPERATING EQUITY ($113,394.33) $0.00 ($113,394.33)

RESERVE EQUITY

$0.00 ($63,882.50) ($63,882.50)RESERVES - HURRICANE EMERGENCY SPENDING

$0.00 $594,931.15 $594,931.15 Reserves - Pooled Method

Total: RESERVE EQUITY $0.00 $531,048.65 $531,048.65 

$114,988.36 $0.00 $114,988.36 Net Income Gain/Loss

$1,588,666.93 $531,048.65 $2,119,715.58 Total: Liabilities & Equity
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BALANCE YTD YTD YTD CURRENT
1/1/2026 CONTRIBUTION INTEREST EXPENSES BALANCE

30-0001-00 - HURRICANE EMERGENCY SPENDING (63,882.50)$                    -$                                (63,882.50)$                    
30-1078-00 - POOLED RESERVES 562,797.33$                   32,000.00$                     133.82$                          -$                                594,931.15$                   

TOTALS 498,914.83$                   32,000.00$                     133.82$                          -$                                531,048.65$                   

2025 HURRICANE EMERGENCY SPENDING

TOTAL -$                                

2025 EXPENSES  

TOTAL -$                                

LA SIESTA
RESERVE SCHEDULE

AS OF FEBRUARY 28, 2026



La Siesta Condominium Association Inc.

Income Statement - Operating

From 02/01/2026 to 02/28/2026

Description

Current Period

Budget BudgetActual Variance

Year-to-date

Actual Variance

Annual

Budget

OPERATING INCOME

REVENUE - OPERATING

4000-00 Maintenance Fee $60,190.52 $   60,190.52 $120,359.48 $ 722,286.25 ($       21.56)$120,381.04 $                -   

4003-00 Unit Rental Income          900.00                    -                      -          10,800.00 (     1,800.00)        1,800.00 (         900.00)

4004-00 Rental Income     31,250.00        50,939.69     126,199.75      375,000.00       63,699.75       62,500.00         19,689.69 

4005-00 Rental Service Maintenance       3,333.33        10,116.00       18,133.01        40,000.00       11,466.35         6,666.66          6,782.67 

4006-00 Rental Administration Income       3,750.00                    -                      -          45,000.00 (     7,500.00)        7,500.00 (      3,750.00)

4007-00 Miscellaneous Rental Income          833.33          1,145.54         1,860.90        10,000.00            194.24         1,666.66             312.21 

4009-00 Laundry Income          416.67                    -                      -            5,000.00 (       833.34)           833.34 (         416.67)

4011-00 Late Fees            83.33                    -   (        161.15)          1,000.00 (       327.81)           166.66 (           83.33)

4017-00 Other Income                  -               110.39            110.39                     -              110.39                   -               110.39 

4019-00 Special Assessment Income                  -          66,300.00       66,300.00                     -         66,300.00                   -           66,300.00 

4020-00 Reserve Funding                  -                      -         32,000.00      128,000.00                   -         32,000.00                     -   

4023-00 Interest Income                  -                   4.21              10.13                     -                10.13                   -                   4.21 

4031-00 Application Fees          416.67             200.00            500.00          5,000.00 (       333.34)           833.34 (         216.67)

4037-00 Linen Service Revenue       2,500.00             150.00            705.00        30,000.00 (     4,295.00)        5,000.00 (      2,350.00)

$103,673.85 $    85,482.50 $126,669.81 $ 189,156.35 $366,017.51 $239,347.70 Total REVENUE - OPERATING $1,372,086.25 

$126,669.81 $103,673.85 $366,017.51 $239,347.70 Total OPERATING INCOME $ 189,156.35 $1,372,086.25 $    85,482.50 

OPERATING EXPENSE

BUILDING EXPENSES

5040-00 Ongoing Building Repairs       2,083.33          4,526.27         7,166.75        25,000.00 (     3,000.09)        4,166.66 (      2,442.94)

5120-00 Labor - Maintenance Employee     17,250.00        16,493.81       32,281.04      207,000.00         2,218.96       34,500.00             756.19 

5125-00 Contract Employee - 

Maintenance

         833.33                    -                      -          10,000.00         1,666.66         1,666.66             833.33 

5222-00 Pest Control - Interior/Exterior          416.67             369.26            738.52          5,000.00              94.82            833.34               47.41 

5285-00 Elevator - Contract          458.33             358.00            706.00          5,500.00            210.66            916.66             100.33 

5286-00 Elevator - Phone          200.00             544.10            544.10          2,400.00 (       144.10)           400.00 (         344.10)

5288-00 Elevator - Repair          208.33             298.00            596.00          2,500.00 (       179.34)           416.66 (           89.67)

5289-00 Elevator - Permit            48.75                    -                      -               585.00              97.50              97.50               48.75 

5320-00 Fire Equipment Maintenance          500.00          1,802.95         1,802.95          6,000.00 (       802.95)        1,000.00 (      1,302.95)

5453-00 Building - Special Project          666.67                    -                      -            8,000.00         1,333.34         1,333.34             666.67 

5999-00 HURRICANE/STORM 

EXPENDITURES

                 -            2,140.04         5,747.84                     -   (     5,747.84)                  -   (      2,140.04)

$22,665.41 ($    3,867.02) ($4,252.38)$   26,532.43 $  49,583.20 $  45,330.82 Total BUILDING EXPENSES $ 271,985.00 

GROUNDS EXPENSES

6040-00 Contracted Lawn Service       1,833.33          1,678.44         3,356.88        22,000.00            309.78         3,666.66             154.89 

6057-00 Mulch/Rock          166.67                    -                      -            2,000.00            333.34            333.34             166.67 

6119-00 Irrigation - Ongoing Maintenance          208.33                    -                      -            2,500.00            416.66            416.66             208.33 

6240-00 Tree Trim & Removal          250.00                    -              750.00          3,000.00 (       250.00)           500.00             250.00 

6655-00 Parking Lot Maintenance          125.00                    -                      -            1,500.00            250.00            250.00             125.00 

$  2,583.33 $        904.89 $1,059.78 $     1,678.44 $    4,106.88 $    5,166.66 Total GROUNDS EXPENSES $   31,000.00 

POOL / COMMON AREA

7040-00 Contracted Pool/Spa Service          583.33             550.00         1,100.00          7,000.00              66.66         1,166.66               33.33 

7041-00 Clubhouse Maintenance            83.33                    -                      -            1,000.00            166.66            166.66               83.33 

7050-00 Pool Supplies - Other          250.00          1,972.15         1,972.15          3,000.00 (     1,472.15)           500.00 (      1,722.15)

$     916.66 ($    1,605.49) ($1,238.83)$     2,522.15 $    3,072.15 $    1,833.32 Total POOL / COMMON AREA $   11,000.00 
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La Siesta Condominium Association Inc.

Income Statement - Operating

From 02/01/2026 to 02/28/2026

Description

Current Period

Budget BudgetActual Variance

Year-to-date

Actual Variance

Annual

Budget

UTILITIES

7900-00 Electricity $1,166.67 $1,307.14 $2,149.70 $14,000.00 $183.64 $2,333.34 ($140.47)

7910-00 Water/Sewer/Trash   5,833.33   2,226.40   6,279.07   70,000.00   5,387.59   11,666.66   3,606.93 

7940-00 Cable - TV Service   8,422.92   8,548.31   17,096.62   101,075.00 (250.78)  16,845.84 (125.39)

7950-00 Telephone   100.00   138.16   538.16   1,200.00 (338.16)  200.00 (38.16)

7960-00 Gas - Pool Heat   833.33   2,172.81   2,685.96   10,000.00 (1,019.30)  1,666.66 (1,339.48)

$16,356.25 $1,963.43 $3,962.99 $14,392.82 $28,749.51 $32,712.50 Total UTILITIES $196,275.00 

ADMINISTRATION

8020-00 Management Fees   1,633.33   1,750.00   3,500.00   19,600.00 (233.34)  3,266.66 (116.67)

8022-00 Management & Accounting   9,347.08   8,531.62   15,360.91   112,165.00   3,333.25   18,694.16   815.46 

8031-00 Advertising & Recruiting   83.33   -     -     1,000.00   166.66   166.66   83.33 

8040-00 Postage/Supplies/Faxes/Copies   666.67   1,530.81   1,983.37   8,000.00 (650.03)  1,333.34 (864.14)

8080-00 Accounting/Auditing   625.00   -     -     7,500.00   1,250.00   1,250.00   625.00 

8100-00 Legal Services   250.00   415.00   415.00   3,000.00   85.00   500.00 (165.00)

8120-00 Insurance - Property/Gen. 

Liability

  33,333.33   35,030.36   70,060.72   400,000.00 (3,394.06)  66,666.66 (1,697.03)

8161-00 Internet - Service   2,208.33   2,452.10   4,626.83   26,500.00 (210.17)  4,416.66 (243.77)

8181-00 Credit Card Fees & Charges   5,416.67   -     24,933.43   65,000.00 (14,100.09)  10,833.34   5,416.67 

8182-00 Linen Service Expense   3,750.00   1,478.88   3,130.94   45,000.00   4,369.06   7,500.00   2,271.12 

8222-00 Security Cameras   416.67   -     -     5,000.00   833.34   833.34   416.67 

8241-00 Taxes, Dues, Fees, & Permits   625.00   -     -     7,500.00   1,250.00   1,250.00   625.00 

8390-00 Annual Corporate Report   5.10   -     -     61.25   10.20   10.20   5.10 

8471-00 Rental Expense - Reimbursable   1,250.00   250.73   528.60   15,000.00   1,971.40   2,500.00   999.27 

8472-00 Rental Expense - 

Non-Reimbursable

  1,541.67   2,140.10   8,977.61   18,500.00 (5,894.27)  3,083.34 (598.43)

8500-00 Transfer to Reserves   -     -     32,000.00   128,000.00   -     32,000.00   -   

$61,152.18 $7,572.58 ($11,213.05)$53,579.60 $165,517.41 $154,304.36 Total ADMINISTRATION $861,826.25 

($11,681.49)$103,673.83 $251,029.15 $239,347.66 Total OPERATING EXPENSE $98,705.44 $1,372,086.25 $4,968.39 

$0.00 $90,450.89 $0.02 Net Income: $114,988.36 $0.04 $90,450.91 $114,988.32 
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